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TOGETHER withs all and singular the rights, wembers, hereditanents, ard appurtenanaes to the same bedonging or moany way
incident oc appertzining, indading all built-in stoves and rcfrigeratons. beating air corbitioring, plunbing and chatrical Bivure, wall
to wall carpeting, fenovs aral pates. and any other aaipment of fivures now or he reatter attached, wontactad of Bitted i any manser,

it being the intertion of the partics hereto that all suech fintures aned equipmient, sther than benschobl furntoere. be vonsiderad a part of
the realty.

TO HAVE AND TO HOLD all and sing_'ui_.u the said premises unto the Montziger, ity stovessors and dssigns forever.

‘The Mortgagor represents and warrants that said Morteagor is stired of the aluove desentead premies in foe simple absolute; that
the above described premises are free and dear of all liens or cther eivumbranas, ihat the Mortzaca is anfolly cnpowerad to con-
ey of encmnber the same; and that the Moetwagor will forever defemd the said premises unto the Mortgager, its sucvessors atad assizus,
from and against the Mertgagor amd every person whomsoever Liwfully Jziming of to <latn the ssiue o any pant thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedeess evidered by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional surs which may be advarned hereafter, at the option of the
Morzagee, for the payment of taves, or public assasments, hazard insuranoe preminms, repaits of uther such purposs punuant to the
provisions of this mortgage, and also. for any loars or advances that may heveafter be made by the Mortgapee to the Mortgagor umler
the authority of Scc. $5-35, 1962 Code of laiws of South Carolina, as amended, of simlar statutes, and alt sums o advancal shzll bear
interot at the same rate of rates as that provided in said note unless othermise agrend upon by the partics amad shall be payable at the
Jemarad of the Mortgagee, tunless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now eristing o hereadter to be erected, insured
seairst Joss by fire, windstorm and other hazards in a sum ned less than the balite due beteurader at any tizne andd in o conmpany o
witnpanies scovplable to the Mortgagee, and Mortgayor does horeby assign the polivy or policies of insurance o the Mutlyasve and
axrees that 2l such policies skall be held by the Mortgagee should it so 1oquise ard shall include loss payable chiuws in Bavor of the
Mortgagee; ared in the event of loss, Mortgazor will give immediate potice thervof to the Mottagee by registeral mal. ard should the
Morteaior 4t any time Eaid to kevp said premuses insured or fiil to pay the premiums for such insurance, then the Murtgages may cause
such improvements o be insured in the rume of the Mortzagou and reimburse itself for the oot of suh itourance, with interest as
hereinalove provided.

1. That the Mortgagor will keep all improvements upon the moitaaged presaises in wood repair, arel shoukl Maortaasor fail to do
sir. the Mortzagee may. at its uption, enter spon sti] premises and make whatover repairs are retessan atal dharee the eypenses for st
repairs to the mnortzage Jdebt ard collect the same ureder this morteas with interest as Lereinabove provided

5. That the Mosterece may 3t any time rojuire the issuare and manterance of insurance vpon the Bfe of amy person ol'|{§d'-€"l
ureler the indebtedress secured hereby in a sum sufficient to pay the mottage debit. with the Morteacer as beneficiary, awd if the

pni-:niunu are ot vtherwise paid, the Mortgager may pay said premivus and any amount so paid shall bewesie a part of the mortrage
et

6. ‘That Mortgasor agrees to pay all taves and other public asssunents Tovied acainst the mortzaced promises on or hefore the
duie dates thereof ared 1o cabibat the receipts therefor at the offices of the Mutteazee pntaediately wpon paymesnt, and shouki the Mort-
gavor fall 10 pay suth taws ardd assesstents when the sime shall Fall due, the Morteacor mas. at its oplion. pay the same and (harge
the amounts so paid to the mortesge debt and collat the same under this morteae with interest as atone provided.

7 Fhot of this mortzace seeures 3 “wemtiuction kan”, the Mottdasor aicrees that the proopal assennt of the indebtalness hereby
sectres] oAl b ilishursed to the Morteagor in poriedic paoments, 25 constontion prodicsses, in sceorlimee with the terms ard condi-

Lions o 2 Corolouction Loan Agrecment which is separately exental but i veele 2 part of this mortifage and incorpurated herein by
reference.

5. That the Mottacor will rot further conumtser the premises More dewnbed, without the prior wonsent of the Moiteagee, and
should the Morte scor so cenumbar such premises, the Motzagee may. at s opton dealire the indebtolness horeby secured to be
nmediately Jue arad pavable and may imtitute any procendings accesaan o vollect said ir<lebtedress.

9. That should the Morteigor alanite the mortzaged premises by Contract of Sale. Bond for Tule, or Decd of Cotveyance, and
the within mortgaze iredebtediess 15 not pail in full, the Mottzagor or his Farchaser shall be tenirad to file with the Association an
application for an asvunption of the mortzize indebtaliess, pay the reasenable (st as oguired by the Assxiation for processing the
assumption furnish the Associ ttion with a copy of the Contrait of S.ale, Hoead for Title, or Dol of Comeyarce, and have the interest
rate on the Yaan Bulisce evisting at the tizne of transfer modified by mcreasing the intezest rate on the siid bun balance to the maii-
mom rate yor arnnm permitted to be charcald at that time by applic able Sonth Carohing law, or a bisser increase in interest rate as may
be datermined Ly the Assouiation The Assouistion will rtify the Mottaaaoe or his prrcknser of the row nterest rate and monthly pay-
ments, and will il Lim a cew poasshbock. Steecbl the Mortzizor, or s Fun Bawr, fad to wotaply wath the provisions of the within
pardgraph the Morteaee at its option oy declaze the indebtednens berela wonred to be immmalately due aral payzble and may
institute any proceedings revessary 1o collot sail iredebtedress.

10, Thit shanbd the Mottgacor faid to miile puments of principid arel irterest as due on the promuissory note aned the same shall be
unpaid for 2 peric] of thirty (39) days or if there shondd be any falire to comply with arel abide by any by-laws or the charter of
the Motzazee. or any stiprlitions st ot in this meoitzige, the Mortiazee otits oplion man write to the Mortzasor at his hast buoan
addreys giving him thirty « 30) days in nhick to rectafy the sxid defanit aned shead ] thee Mastaacor {12 to reutify <aid default within the
saidd thirty days the Mortzazee, iy at its opbion, itkrease the intezest rate on the sz bale- ce for the remaming tenn of the loan or
for a besser Lo 10 the mavisn rate per atnumn e rmstted 1o be choarges? at that time Ly appleatde Soath Carolina law, or a lesser
increase rate as may be detenmirad Ly the Aswwintion The monthly payients will be afrated accontimgdy .

11. That shoull the Martearor bl ta reibe pivie nls of prircipal azsd inte cost s el s the prdaiaon nide arel shonkd any monthly
installnent Lecome past due foe a period inoexaass of 13 days, the Motoaze oy wdbot 3 hate dhaze” ot to cvend an amourt

el to five (577 ) per centum of any swh past due installent in onler to conar the extia expense i rlerd to the hardling of such
delitvjuert payments.

12. That the Mortzazor berehy assizns to the Mortzazee, its sucorssors ared awizns all the rents issues ard profits acariing from
the mortzazel premuses. retaining the nzht to colliat the sime so lone s the debt herehy sevnred is et 0 arrcars of payment. but
should any part of the prircipal inwlebtedre s, or interot, Lives, or fie mnatatae premimms, e past B oneld unpiid. the Mourtzagee
miy without netie or further proceadings tabe over the motzaged prenises of they shall be en wipiad Ly a tenant of tenants and
collect saild rents arel profits and apply the same to the indebtednes bl wonrall withont liab-hiy to rmccunt for anything more
than the rents and profits actually collected, Yess the oot of collection arnd iy tenant s antharized npon reguest by Mortgagee, to
make all rental payments direct 1o the Maorteagee withont Inbality to the Mortoveor untsd i< to the contrary by the Morteagee.
and should said premises at the time of such dofanlt be evenpiod by the Motzazor the Matdazee o apphy 10 the Jndee of the
Connty Court or to any Julae of the Court of Common Heas wha shall Le tesrlent or presiding in the county aforesail for the appoint-
ment of a reveiver with autharity to tabe possession of il premises aned collat asch rents and profits, apphing <id rents, after pay-
ing the cost of colktion, to the mortgice debt withemt Labality € accennt for anathing more than tlee enls and peofits actually

collected.

13. That the Mortzagee, at its option, may require the Mortgazor to pay to the Matzazee, on the firdt day of each month until the
pote sccured hereby is fuly paid, the followinz sins in addition to the pavments of principal arsl interest provided in il eote: 2 sum
evjual Lo the premiums that will reat become due and povable on pobicies of mert@ e mniranty insurarae Gf applicable), fire and other
hazard insurance covering the mortzaged property. plus tates ared aso serients reat dize on the merteacel promises (a1} as estimated by
the Morteazoe) less all sums already paid therefor, dividad by the number of months to dree babore e month prior ta the date when
sich preminms taves and assesanents wall be dize and payable, such sums to Te Lol 1y Matitagee to pay ni-‘ premivims, taves zrd
special asscsomerts. Should these payments ewend the amonnt of payments actmally made Ty the Morteun e for Dives, assessmernts. or
insurance preminmes, the excess may be ceadited hy the Mortzazee on snbuquent paymrnis to Y mvle by the Mortzazor: of, however.
s1id smms shall be insufficient to make sikl pavments when the same shall Tecone due arel pnalle. the Mortzicor stall pay to the
Morteagee any amounts revessary to make up the deficiency. The Morteazor further azess that at the: ered of ten vears from the date
hereof. Motizyaee may, at its option. apply for reiewal of mottgage coranty or <rahar i e Of applicalde Y covering the balance
then remaining due on the metteage debt and the Morteazor mav at s option. gy the sinehe premibion toguited for the remaining
vears of the termn or the Mortzagee may pay sch preminm and add the <aroe ta the morteroe Jdelt inowhich s1ont the Morteazor shall
repay to Mortaacee wnh premiam payment, with interest at the rate qeofd in <aid procnisaay et in vognl monthly indallments
over the remaining pasment penod.

Page 2

/

L L. : - oo~ et et o

Jmf'” -
= e e e s — - T '_.WT“*nﬁm":‘:;"A_“wmﬂﬂiﬁ;?(‘;- B .“:“‘"" b |

=

]

3

$

i
¥

o owdars puiblin

e

e e

PP

pimhyy ssp bt -

PR




